Euclid South CID Board of Directors Meeting
TO BE HELD
August 18th, 2022 – 1:30pm
at 4512 Manchester Avenue, #100
St. Louis, MO 63110 (Zoom)
NOTICE & PROPOSED AGENDA
TAKE NOTICE that on August 18th at 1:30pm via conference call, the Euclid South Community Improvement District (the
"District") will hold a Board of Directors meeting to consider and act upon the matters on the following tentative agenda
and such other matters as may be presented at the meeting and determined to be appropriate for discussion at that
time.
1.
2.
3.
4.

Call to Order
Public Comment
Approval of Previous Month Minutes
Project Reports
a. Safety & Security
i. CWE NSI
ii. The City’s Finest
1. Contract Renewal – APPROVAL
b. Finance
i. Financial – Approval
ii. FY 2021 Audit Report
c. Public Infrastructure
i. Streetscape Improvements – Street Furniture Update
5. Other Business
a. Board Appointments – UPDATE
b. Sales Tax Analysis
c. Business Spotlight – Chick N’ Cone
6. Adjournment

Please Note: Due to COVID‐19 physical access to the general Board meeting by the public will be temporary closed
and replaced by phone conferencing. To attend the meeting by phone, please dial
1-312-626-6799, meeting ID: 854 6167 4526

This meeting is open to the public; provided, however, that a portion of the meeting may be closed to discuss legal, real
estate and/or personnel matters as provided by Sections 610.021(1), (2) and/or (3), RSMo.
Representatives of the news media may obtain copies of this notice, and persons with disabilities wishing to attend can
contact: Park Central Development, 4512 Manchester #100, St. Louis, 63110, (314)535‐5311.

DATE POSTED: 8‐16‐2022
TIME: 1:30 PM

Euclid South CID Board of Directors Meeting Minutes
July 21, 2022, at 1:30 p.m.
At 4512 Manchester Avenue, St. Louis, MO 63110 (Zoom)
Board Members in Attendance: Brian Phillips, Mark Rubin, Josh Udelhofen, Brian Davies - via phone/video
Board Members Not in Attendance:
Others in Attendance: Jim Whyte (CWE NSI), Ron Coleman (City of St. Louis), John Beatty (Johnson Spa) Ashley
Johnson (Park Central Development) – via phone/video
1. Call to Order: M. Rubin called the meeting to order at 1:32 PM.
2. Public Comment:
3. Approval of Previous Meeting Minutes B. Phillips motioned to approve the previous month meeting
minutes; J. Udelhofen seconded. All in favor- motion approved.
4. Project Reports:
a. Safety & SecurityI.
CWE NSI: J. Whyte presented NSI crime report for June 2022. Overall total crime
increased 22%. Juveniles stealing car’s is a major issue for Central West End
neighborhood and is impacting the crime statistics. Due to a lack of police patrols and
reduction of SLMPD resource, J. Whyte shared what the future of safety and security
should be. Specifically, he noted that there need to be more cameras, the NSI is
considering patrols administration, more focus on in-house investigations by NSI staff,
and the use of social media to identify offenders. A. Johnson noted that C. Betts with
TCF hasn’t been response and she hasn’t been able to get an updated contract for
renewal. A. Johnson asked J. Whyte to reach out to TCF to get the new contract for
approval. J. Whyte agreed to do so.
b. Public Infrastructure- M. Rubin noted the streetscape project is on hold due to need to secure
funding. B. Davies noted that he doesn’t believe the district will be able to get financed. The
board discussed other funding options. B. Phillips volunteered to speak with the Don Roe and
seek his advice on how to move forward. However, if the full streetscape project can not get
funded, B. Philiip suggest moving forward with updating the street furniture. J. Beatty voice his
support for doing some street furniture enhancements and asked A. Johnson to send him the
streetscape plan. M. Rubin volunteered to reach out to Laurel and bring her back into the
conversation about the street furniture enhancements.
c.

Financial report – A. Johnson presented the financial report. B. Davies motioned to approve
the financials; J. Udelhofen seconded. All in favor – motion approved.

d. Other Business – B. Davies motioned to renew B. Davies, B. Phillips, and J. Udelhofen board
seats; B. Phillips second. All in favor – motioned passed. Board discussed moving back to inperson meetings and agreed to keep meeting virtually. A. Johnson gave an update on the
overgrown weeds in the district and a there is a need for weed abatement. B. Davies motioned

to approved weed abatement; B. Phillips second. All in favor – motion approved. J. Beatty
mentioned the need to remove the dead trees in the district. R. Coleman noted the city is
aware of the dead trees. The Board asked R. Coleman to go ahead and begin replanting the new
trees and share cost estimate for planting the trees. A. Johnson noted that a new business is
moving into the old Wildflower (4590 Laclede Ave.). Currently, the property owner isn’t
comfortable sharing the name of the business.
5. Adjournment: B. Phillips motioned to adjourn; B. Davies second. All in favor - meeting adjourned at
2:06 PM.

2022 SECURITY SERVICE AGREEMENT
By and Between
THE CITY’S FINEST, LLC
AND EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT

THIS AGREEMENT (“Contract”), made as of the ______ day of __________, 2022 between
THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT (hereinafter referred to
as the “CID”), and THE CITY’S FINEST, LLC (hereinafter referred to as “CONTRACTOR”),
a limited liability company incorporated under the laws of Missouri:
WITNESSETH THAT:
WHEREAS, among the powers granted by law to the CID is the power to provide services to
enhance the safety and enjoyment of the property owners and general public within the CID; and
WHEREAS, the CONTRACTOR has the necessary expertise and skill to perform security
services; and
WHEREAS, the CID desires to have the CONTRACTOR furnish licensed, trained, uniformed,
Police Officers (hereinafter referred to as “ Police Officers”) and Security Officers (hereinafter
referred to as “Security Officers”) for the purposes of providing security services within the
boundaries of the CID. Additionally, the CID desires to have the CONTRACTOR furnish
trained and uniformed Neighborhood Ambassadors (hereinafter referred to as “Ambassadors”)
for the purposes of providing information services within the boundaries of the CID. The CID
boundaries are as indicated in Exhibit A attached hereto and hereby made a part of this Contract.
NOW THEREFORE, the parties hereto do mutually agree as follows:
1. Determination of Services. CONTRACTOR shall furnish Police Officers, Security Officers
and Ambassadors for the patrol of the CID at various dates and times to be determined by the
CONTRACTOR in order to meet the needs and requests of the CID. The CONTRACTOR
will use information from the following when designing a patrol strategy:
a. CONTRACTOR’s own internal crime data and law enforcement experience;
b. Crime data obtained from databases managed by the St. Louis Metropolitan
Police Department (hereinafter referred to as “SLMPD”);
c. Recommendations from the Office of the Central West End’s Neighborhood
Security Initiative (hereinafter referred to as “NSI”);
d. Requests from the representative of the CID designated in writing by the CID to
the Contractor (hereinafter the “the CID Representative”); and
e. The CID’s Annual Security Budget.

2. Budget. The CID shall provide the CONTRACTOR with an Annual Security Budget
designated specifically for the CONTRACTOR’s services. The Annual Security Budget for
the upcoming contract year will be provided to the contractor on or before June 1st of the
preceding year. The NSI and the CONTRACTOR will work together to determine prudent
month-to-month budget allocations for the upcoming year. The month-to-month budget
allocations for the upcoming year will be finalized and approved by the NSI on or before
15th of the preceding year. Throughout the course of the year the CONTRACTOR may
modify the month-to-month budget allocations to help compensate for crime trends, special
events, NSI/CID requests and actual budget usage. Any changes to the month-to-month
budget allocations will be communicated to the NSI in a timely manner.
3. Budget Tracker. The NSI approved month-to-month budget allocations will be illustrated in
the CONTRACTOR’s budget tracker product. The budget tracker will be updated monthly
to reflect the CONTRACTOR’s actual usage of the budget through the last day of the
previous month. Any overages and shortages relative to the use of the month-to-month
budget will be summarized in the budget tracker. The CONTRACTOR will provide the NSI
will make every attempt to provide the NSI with an updated budget tracker by the 10th of
each month; however, there is no guarantee due to the nature of data used to compile the
budget tracker.
4. Schedule. The CONTRACTOR will construct schedules for the CID in accordance with the
allocated monthly budgets. Due to the nature of the CONTRACTOR’s services, the
CONTRACTOR reserves the right to modify the scheduled date, start time, end time, or
duration of shifts.
5. Services to be Provided. CONTRACTOR shall furnish said Police Officers, Security
Officers and Ambassadors completely outfitted with uniforms and all necessary equipment.
Police Officers, Security Officers and Ambassadors shall perform the following duties:
a. Police Officers shall at all times adhere to policy and procedures set forth by the
SLMPD.
b. Security Officers shall at all times adhere to policies and procedures set forth by
the St. Louis Metropolitan Police Department’s Private Security Division.
c. Police Officers, Security Officers and Ambassadors shall at all times adhere to the
policy and procedures set forth by the CONTRACTOR.
d. Police Officers and Ambassadors shall conduct patrols of the CID via foot or the
CONTRACTOR’s owned mountain bikes or automobiles.
e. Security Officers shall conduct patrols of various specific business, addresses,
private streets or special events within the CID via foot or CONTRACTOR’s
owned mountain bikes or automobiles.
f. Police Officers shall patrol the CID in an effort to protect the CID against crimes
against persons and property to include, but not limited to, theft, trespass,
burglary, vandalism, robbery, and assault. Every effort shall be made to prevent

g.

h.

i.

j.

k.

l.

m.

n.
o.

crime; however, due to the nature of criminal activity and detection of same, there
is no guarantee. Police Officers, nor the CONTRACTOR will be held liable by
any means for criminal incidents when they occur.
Security Officers shall patrol shall patrol various specific business, addresses,
private streets or special events within the CID, in an effort to protect the location
against crimes against persons and property to include, but not limited to, theft,
trespass, burglary, vandalism, robbery, and assault. Every effort shall be made to
prevent crime; however, due to the nature of criminal activity and detection of
same, there is no guarantee. Security Officers, nor the CONTRACTOR will be
held liable by any means for criminal incidents when they occur.
Ambassadors shall patrol the CID in an effort to observe and report safety or
quality of life concerns within the CID to the CONTRACTOR and the NSI. In
addition, the Ambassadors will assist visitors and residents of the CID with
directions and general information services regarding events and locations of
interest within or near the CID. The Ambassadors may engage in various other
non-security citizen service roles as approved by the CONTRACTOR in
coordination with the NSI. Ambassadors shall have no security role and they, nor
the CONTRACTOR, will be held liable by any means for any type of criminal
incident when they occur.
Police Officers, Security Officers and Ambassadors shall carry CONTRACTOR’s
Global Positioning Devices (hereafter referred to as “GPS”) unless otherwise
excluded per approval of the CONTRACTOR in coordination with the NSI.
Police Officers, Security Officers and Ambassadors shall carry a
CONTRACTOR’s handheld device containing the CONTRACTOR’s mobile
reporting software (hereafter referred to as MobileDMS) unless otherwise
excluded per the approval of the CONTRACTOR in coordination with the NSI.
Police Officers, Security Officers and Ambassadors shall use the MobileDMS to
electronically report their daily activities, unusual incidents, or hazardous
conditions promptly to the CONTRACTOR and NSI.
Police Officers at times may be required to effect arrests and complete SLMPD
reports when deemed necessary by SLMPD’s policy and procedures in effect at
the time.
Security Officers at times may be required to effect arrests when deemed
necessary by St. Louis Metropolitan Police Department’s Private Security
Division’s policies and procedures in effect at the time.
Police Offices may coordinate the duties they perform hereunder with the
SLMPD from time to time as necessary or appropriate.
Police Officers, Security Officers and Ambassadors may be required to attend
legal proceedings by order of the courts.

6. Access to MobileDMS. CONTRACTOR may grant a designated representative from the
CID or NSI access to certain functions of the MobileDMS. The CONTRACTOR can,
without cause or warning, suspend or revoke the designated representative’s access to the

MobileDMS. Data within the MobileDMS is considered highly confidential and the
designated representative(s) from the CID or NSI shall not share any data or access to the
system without express written permission from the CONTRACTOR.
7. Access to GPS. CONTRACTOR may grant a designated representative from the NSI access
to the CONTRACTOR’s GPS system. For the safety of the CONTRACTOR’s Police
Officers, Security Officers and Ambassadors use of the system is restricted to the designated
representative(s) of the NSI staff. The CONTRACTOR can, without cause or warning,
suspend or revoke the designated representative’s access to the GPS system. The NSI shall
not share any data or access to the system without express written permission from the
CONTRACTOR.
8. Insurance. CONTRACTOR agrees to have and keep in full force the policies set forth in
Exhibit B, entitled “Insurance Requirements”, which is attached hereto and incorporated
herein at all times during the term of this Contract. All policies, endorsements, certificates
and/or binders shall be subject to approval by the CID’s Representative as to form and
content. These requirements are subject to amendment or waiver if so approved in writing by
the CID’s Representative. CONTRACTOR agrees to provide the CID with a copy of said
policies, certificates and/or endorsement before work commences under this Contract.
9. Designated Representative of Contractor. CONTRACTOR is responsible for the direct
supervision of the Officers through its designated representative. Such representative shall, in
turn, be available at all reasonable times to report to and confer with the CID Representative
with respect to the services.
10. Provisions of Officers. The CONTRACTOR’s Police Officer service covered by this
contract shall be performed by P.O.S.T, certified Police Officers, all of whom shall be active
and in good standing with their respected agency. Upon request by the CID Representative,
CONTRACTOR shall remove from service hereunder any of its employees who, in the sole
determination of the CID, has engaged in improper conduct or is not qualified to perform the
work assigned to him or her.
11. Invoice and Payment. CONTRACTOR shall furnish the CID with detailed invoices near the
15th and last day of each month. Such invoices are payable to CONTRACTOR by the CID on
or before thirty (30) calendar days from the date of the invoice. Upon payment not received
after the aforementioned 30-day period, CONTRACTOR may levy an immediate 4% penalty,
then an additional 4% penalty every 30 days thereafter (compounded).
12.Rates. For the services rendered hereunder, the CID shall pay CONTRACTOR as follows:
a.

EIGHTY DOLLARS ($80.00) per hour / per Police Officer / for all shifts
excluding the below listed holidays.

b.

c.
d.

EIGHTY DOLLARS AND FIFTY CENTS ($80.00) per hour / per Police Officer
for a minimum of two hours in the event of a warrant application or any
associated court time related to an arrest or incident involving the
CONTRACTOR’s Police Officer during the course of the Police Officer’s duties
for the CID by the CONTRACTOR.
FORTY DOLLARS ($40.00) per hour / per Security Officer or Ambassador.
Any shift starting on the following days will be billed at ONE HUNDRED AND
TWENTY DOLLARS per hour / per Police Officer or SIXTY DOLLARS
($60.00) per hour / per Security Officer or Ambassador:
•
•
•
•
•
•
•
•
•
•
•

New Year’s Day
Memorial Day
Independence Day
Labor Day
Halloween Night (Shifts Starting 4pm through 11:30pm)
Thanksgiving Eve (Shifts starting 4pm through 11:30pm)
Thanksgiving Day
Christmas Eve (Shifts starting 4pm through 11:30pm)
Christmas Day
New Year’s Eve
Special Events Approved by the NSI

13.

Indemnification. CONTRACTOR shall defend, indemnify and hold harmless the CID,
its officers, employees and agents against any claim, loss or liability arising out of or
resulting in any way from work performed under this Contract due to the willful or active
negligent acts or omissions by CONTRACTOR’s officers, employees or agents. The
acceptance of said services and duties by the CID shall not operate as a waiver of such
right of indemnification.

14.

Waiver. CONTRACTOR agrees that waiver by the CID of any breach or violation of any
terms or condition of this Contract shall not be deemed to be a waiver of any other term
or condition or a waiver of any subsequent breach or violation of the same or any other
term or condition.
The acceptance by the CID of any work or services by
CONTRACTOR shall not be deemed a waiver of any term or condition of this Contract.

15.

Independent Contractor: It is understood and agreed that CONTRACTOR, in the
performance of this Contract, shall act and be an independent CONTRACTOR and not an
agent or employee of the CID; and as an independent CONTRACTOR, CONTRACTOR
and all persons employed through CONTRACTOR shall obtain no rights to salary,
retirement benefits or other benefits which may accrue to the CID’s employees, and
CONTRACTOR hereby expressly waives any claim it, or anyone claiming through it,
may have to any such rights. CONTRACTOR shall maintain complete control over all of
CONTRACTOR’s employees, any subcontracting subcontractors, and CONTRACTOR’s

operations. Neither CONTRACTOR nor any person retained by CONTRACTOR may
represent, act, or purport to act as the agent, representative or employee of the CID.
Neither CONTRACTOR nor the CID is granted any right or authority to assume or create
any obligation on behalf of the other.
16.

Compliance with Laws and Policies and Procedures of SLMPD. CONTRACTOR shall
comply with all applicable laws, ordinances, codes and regulations (collectively, “laws”)
of the United States of America, the State of Missouri and the City of St. Louis.
Additionally, the CONTRACTOR shall comply with the policies and procedures of the
SLMPD and the St. Louis Metropolitan Police Department’s Private Security Division in
effect at the time.

17.

Non-discrimination. CONTRACTOR shall not discriminate, in any way, against any
person on the basis of race, sex, color, age, religion, sexual orientation, actual or
perceived gender identity, disability, ethnicity, or national origin, in connection with or
related to the performance of this Contract.

18.

Term, termination and modification.
a. This contract shall be terminable by CONTRACTOR as to the CID or by the CID
as to CONTRACTOR, with or without cause, upon giving of thirty (30) days’
written notice.
b. The CONTRACTOR reserves the right to suspend or reduce services if payment
for said services becomes in excess of 30 days from date of invoice.
c. This initial term of this Contract extends from July 1, 2022 through June 31,
2024.
d. After the initial term, this contract can be renewed for a period of up to one year
by the CID and CONTRACTOR by the sending of a simple letter so renewing
this contract signed by an officer of the CID. This contract can be renewed if
desired multiple times.

19.

Notices. A notice, demand or other communication under this Contract by either party to
the other shall be sufficiently given or delivered if it is dispatched by registered or
certified mail, postage prepaid, return receipt requested, or delivered personally, as
follows
a. EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT:
Address:
Attn.:
Facsimile:

4512 Manchester Avenue, Suite 100
St. Louis, MO 63110
Park Central Development Corporation
314.535.5311

b.

THE CITY’S FINEST, LLC
Address:
Attn.:

1039 Tower Grove Avenue
St. Louis, MO 63131
Charles R. Betts, Jr.
President & CEO

Or such to her address with respect to either party as that party may, from time to time,
designate in writing and forward to the other as provided in this Paragraph.
20.

Assignability. The parties agree that the expertise and experience of Contractor are
material considerations in this Agreement. Contractor shall not assign or transfer any
interest in this Contract nor the performance of any of Contractors obligations hereunder,
with the prior written consent of CID, and any attempt by Contractor to assign this
Contract or any rights, duties, or obligations arising hereunder shall be void and of no
effect.

21.

Subcontractors.
Contractor may not use subcontractors to perform any services
authorized under this Contract.

22.

Governing Law. CID and Contractor agree that the law governing this Contract shall be
that of the State of Missouri.

23.

Venue. In the event that suit is brought by either party to this Contract, the parties agree
that venue must be exclusively vested in the 22nd Judicial Circuit Court of the State of
Missouri, or if federal jurisdiction is appropriate, exclusively in the United States District
Court of Eastern Missouri.

24.

Confidential Information.
All data, documents, discussions or other information
developed or received by or for Contractor in performance of this Contract are
confidential and must not be disclosed to any person except as authorized by the CID, or
as required by law.

IN WITNESS WHEREOF the parties hereto have executed this Contract as of the day and year
first above written.

EUCLID SOUTH COMMUNITY
IMPROVEMENT DISTRICT
By:
Date:

THE CITY’S FINEST, LLC

By:
Charles R. Betts, Jr., President & CEO
Date: July 1, 2022

Exhibit A
CID Boundaries

Exhibit B
Insurance Requirements

CONTRACTOR, at CONTRACTOR’s sole cost and expense, shall procure and maintain for the
duration of this Contract insurance against claims for injuries to persons or damages to property
which may arise from, or in connection with, the performance of the services hereunder by
CONTRACTOR, its agents, representatives, employees or subCONTRACTORs.
A.

Minimum Scope of Insurance

Coverage shall be at least as broad as:

1.

The coverage provided by Insurance Services Office Commercial General
Liability coverage (“occurrence”) form Number CG 0001; and

2.

The coverage provided by Insurance Services Office Form Number CA 0001
covering Automobile Liability. Coverage shall be included for all owned,
nonowned and hired automobiles; and

3.

Workers’ Compensation insurance and Employer’s Liability Insurance as required
by Missouri Law; and

4.

Professional Liability Errors & Omissions for all professional services.

There shall be no endorsement reducing the scope of coverage required above unless
approved by the CID Representative.

B.

Minimum Limits of Insurance

CONTRACTOR shall maintain limited no less than

C.

1.

Commercial General Liability: $1,000,000 per occurrence for bodily injury,
personal injury and property damage. If Commercial Liability Insurance or other
form with a general aggregate limit is used, either the general aggregate limit shall
apply separately to this project/location or the general aggregate limit shall be
twice the required occurrence limit; and

2.

Automobile Liability: $1,000,000 combined single limit per accident for bodily
injury and property damage; and

3.

Workers’ Compensation and Employers’ Liability: Workers’ Compensation limits
as required by Missouri Law and Employers’ Liability limits of $1,000,000 per
accident; and

4.

Professional Liability Errors & Omissions: $1,000,000 per occurrence/aggregate
limit.

Deductibles and Self-Insured Retentions

Any deductibles or self-insured retentions must be declared to, and approved by the CID.
At the option of the CID, either: the insurer shall reduce or eliminate such deductibles or
self insured retentions as respects the CID, its officers, employees, agents and
contractors; or CONTRACTOR shall procure a bond guaranteeing payment of losses and
related investigations, claim administration and defense expenses in an amount specified
by the CID

D.

Other Insurance Provisions

The policies are to contain, or be endorsed to contain, the following provisions:

47195963.4
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1.

47195963.4

Commercial General Liability and Automobile Liability Coverages

a.

the CID, its officers, employees, agents or CONTRACTORs are to be
covered as additional insured as respects: Liability arising out of activities
performed by or on behalf of, CONTRACTOR; products and complete
operations of CONTRACTOR; premises owned, leased or used by
CONTRACTOR; and automobiles owned, leased, hired or borrowed by
CONTRACTOR. The coverage shall contain no special limitations on the
scope of protection afforded to the CID, its officers, employees, agents
and CONTRACTORs.

b.

CONTRACTOR’s insurance coverage shall be primary insurance as
respects the CID, its officers, employees, agents and CONTRACTORs.
Any insurance or self-insurance maintained by the CID, its officers,
employees, agents or CONTRACTORs shall be excess of
CONTRACTOR’s insurance and shall not contribute with it.

c.

Any failure to comply with reporting provisions of the policies by
CONTRACTOR shall not affect coverage provided the CID, its officers,
employees, agents or CONTRACTORs.

d.

Coverage shall state that CONTRACTOR’s insurance shall apply
separately to each insured against whom claim is made or suit is brought,
except with respect to the limits of the insurer’s liability.

e.

Coverage shall contain a waiver of subrogation in favor of the CID, its
officers, employees, agents and CONTRACTORs.

3

E.

Acceptability of Insurers

Insurance is to be placed with insurers acceptable to the CID.

F.

Verification of Coverage

CONTRACTOR shall furnish the CID with certificates of insurance and with original
endorsements affecting coverage required by this Contract. The certificates and
endorsements for each insurance policy are to be signed by a person authorized by that
insurer to bind coverage on its behalf.

Proof of insurance shall be either e-mailed in pdf format to the CID, ashley@pcd-stl.org or
mailed to the following postal address or any subsequent address as may be directed in
writing by the CID.

Park Central Development Corporation
4512 Manchester Avenue, Suite 100
St. Louis, MO 63110

47195963.4
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Euclid South Community Improvement District

08/02/22

Balance Sheet
As of July 31, 2022

Cash Basis

Jul 31, 22
ASSETS
Current Assets
Checking/Savings
10000 ꞏ Simmons Bank Checking #4652
10001 ꞏ Simmons Bank MM Acct #4660
Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 ꞏ Accounts Payable
Total Accounts Payable

190,833.27
623,439.70
814,272.97
814,272.97
814,272.97

-0.04
-0.04

Other Current Liabilities
20001 ꞏ Accounts Payable-Audit

9,500.00

Total Other Current Liabilities

9,500.00

Total Current Liabilities
Total Liabilities

9,499.96
9,499.96

Equity
32000 ꞏ Net Assets
Net Income

793,919.54
10,853.47

Total Equity

804,773.01

TOTAL LIABILITIES & EQUITY

814,272.97

Page 1
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Cash Basis

Euclid South Community Improvement District

Profit & Loss Budget Performance
July 2022
Jul 22

YTD Budget

Annual Budget

Ordinary Income/Expense
Income
43499 ꞏ Reserves

0.00

0.00

0.00

43,335.69

41,666.74

500,000.00

43,388.63

41,666.74

500,000.00

76.66

54.24

650.00

4,166.00

0.00

0.00

0.00

0.00

25,000.00

5,000.00

4,583.37

55,000.00

50400 ꞏ Insurance - Property

0.00

0.00

0.00

50300 ꞏ Insurance-D&O; Gen Liability

0.00

0.00

1,850.00

50704 ꞏ Audit

0.00

0.00

8,000.00

50703 ꞏ Legal

0.00

208.37

2,500.00

0.00

208.37

10,500.00

9,242.66

4,845.98

93,000.00

0.00

0.00

3,500.00

43200 ꞏ CID 1% Sales and Use Tax
46400 ꞏ Interest Income
Total Income

52.94

Expense
50000 ꞏ Administration
50550 ꞏ Stoarage Facility
50702 ꞏ Marketing Admin Services
50501 ꞏ 32 N Euclid TIF Redevelopment
50701 ꞏ Admin Services

50700 ꞏ Professional Services

Total 50700 ꞏ Professional Services
Total 50000 ꞏ Administration
55000 ꞏ Marketing & Promotions
55800 ꞏ Holiday Decorations
55500 ꞏ Special Events
55700 ꞏ Web, Social Media
Total 55000 ꞏ Marketing & Promotions

5,000.00
0.00

175.00

2,100.00

5,000.00

175.00

5,600.00

60000 ꞏ Public Area Maint & Landscaping
60701 ꞏ Landscaping
60702 ꞏ ATBM
Total 60000 ꞏ Public Area Maint & Landscaping

0.00

3,190.00

38,280.00

9,062.50

6,833.37

82,000.00

9,062.50

10,023.37

120,280.00

0.00

0.00

0.00

0.00

0.00

0.00

65000 ꞏ Infrastructure
65110 ꞏ Streetscape Improvements
Total 65000 ꞏ Infrastructure
70000 ꞏ Public Safety & Security
70100 ꞏ Camera System

0.00

0.00

13,000.00

70200 ꞏ CWE-NSI Board Seat

3,750.00

1,250.00

15,000.00

70300 ꞏ Patrols

5,480.00

9,166.74

110,000.00

Total 70000 ꞏ Public Safety & Security
Total Expense
Net Ordinary Income
Net Income

9,230.00

10,416.74

138,000.00

32,535.16

25,461.09

356,880.00

10,853.47

16,205.65

143,120.00

10,853.47

16,205.65

143,120.00
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Euclid South Community Improvement District

Transaction List by Vendor
July 2022
Type

Date

Num

Memo

Account

Amount

50 Roses Foundation
Bill Pmt -Check

07/06/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01FCCLGYE1072 ꞏ Bill.com Money Out Clearing

-5,000.00

1371

Street Cleaning

-9,062.50

A T Building Maintenance
Bill

07/07/2022

20000 ꞏ Accounts Payable

CWE Neighborhood Security Initiative
Bill Pmt -Check

07/06/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01MVOBDQ1072 ꞏ Bill.com Money Out Clearing

-3,750.00

Park Central Development Corp.
Bill Pmt -Check

07/06/2022

Bill.com

July Marketing Feew

1072 ꞏ Bill.com Money Out Clearing

-2,083.00

Bill Pmt -Check

07/06/2022

Bill.com

July Admin Fees

1072 ꞏ Bill.com Money Out Clearing

-2,500.00

Bill Pmt -Check

07/25/2022

Bill.com

August Adm Fees

1072 ꞏ Bill.com Money Out Clearing

-2,500.00

Bill Pmt -Check

07/25/2022

Bill.com

July Marketing Feew

1072 ꞏ Bill.com Money Out Clearing

-2,083.00

Bill Pmt -Check

07/07/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01IJNPFQK 1072 ꞏ Bill.com Money Out Clearing

-76.66

Bill Pmt -Check

07/06/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01NWGREIY1072 ꞏ Bill.com Money Out Clearing

-2,340.00

Bill Pmt -Check

07/06/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01ZHIPHTX 1072 ꞏ Bill.com Money Out Clearing

-2,180.00

Bill Pmt -Check

07/22/2022

Bill.com

https://app01.us.bill.com/BillPay?id=blp01SDBPHTM1072 ꞏ Bill.com Money Out Clearing

-960.00

The City's Finest

Bills Paid In July 2022

‐32,535.16
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INDEPENDENT AUDITORS’ REPORT
To the Directors of the
The Euclid South Community Improvement District
Saint Louis, Missouri
We have audited the accompanying modified cash basis financial statements of the governmental
activities and the major fund of The Euclid South Community Improvement District, as of and for
the fiscal year ended June 30, 2021, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the modified cash basis of accounting described in Note 1; this includes
determining that the modified cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.
Auditors’ Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.
1

Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective modified cash basis financial position of the governmental activities and the major
fund of The Euclid South Community Improvement District, as of June 30, 2021, and the
respective changes in modified cash basis financial position thereof for the year then ended in
accordance with the modified cash basis of accounting described in Note 1.
Basis of Accounting
We draw attention to Note 1 of the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified cash basis of accounting, which is a basis
of accounting other than accounting principles generally accepted in the United States of America.
Our opinions are not modified with respect to this matter.
Other Matters
Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise The Euclid South Community Improvement District’s basic financial
statements. The budgetary comparison schedule and related notes are presented for purposes of
additional analysis and are not a required part of the basic financial statements. The budgetary
comparison and related notes have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide
any assurance on them.

Fick, Eggemeyer & Williamson
Fick, Eggemeyer & Williamson, CPAs
Saint Louis, Missouri
July 15, 2022
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
JUNE 30, 2021

Governmental
Activities
ASSETS
Current assets
Cash and cash equivalents
Total current assets
Noncurrent assets
Capital assets, net of accumulated depreciation
Total noncurrent assets
TOTAL ASSETS

$

$

721,840
721,840

197,229
197,229
919,069

LIABILITIES
Current liabilities
Accounts payable
Total current liabilities
Noncurrent liabilities
None
Total noncurrent liabilities
TOTAL LIABILITIES

$

$

27,708
27,708

27,708

NET POSITION
Net investment in capital assets
Restricted
Unrestricted
TOTAL NET POSITION

$

$

The notes to the financial statements are an integral part of this statement
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197,229
694,132
891,361

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2021

FUNCTIONS/PROGRAMS
Governmental activities:
Community improvements
Total governmental activities

Expenses
$
$

317,298
317,298

Charges for
Services
and Sales

Operating
Capital
Grants and
Grants and
Governmental
Contributions Contributions
Activities

$
$

$
$

-

-

$
$

General revenues:
Sales and use tax
Investment income
Total general revenues
Change in net position
Net position - beginning
Net position - ending

The notes to the financial statements are an integral part of this statement
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-

$

$

(317,298)
(317,298)

372,437
2,030
374,467
57,169
834,192
891,361

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
STATEMENT OF ASSETS, LIABILITIES AND
FUND BALANCE - MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
JUNE 30, 2021

General
ASSETS
Cash and cash equivalents
TOTAL ASSETS

$
$

721,840
721,840

$

27,708
27,708

LIABILITIES AND FUND BALANCE
Liabilities
Accounts payable
TOTAL LIABILITIES
Fund balance
Unassigned
Total fund balance
TOTAL LIABILITIES AND FUND BALANCE

$

694,132
694,132
721,840

The notes to the financial statements are an integral part of this statement
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
RECONCILIATION OF THE STATEMENT OF ASSETS, LIABILITIES
AND FUND BALANCE - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION - MODIFIED CASH BASIS
JUNE 30, 2021

Total fund balance - governmental funds

$

694,132

Amounts reported for governmental activities in the statement
of net position - modified cash basis are different because:
Capital assets used in governmental activities are not financial resources
and therefore are not reported in the funds.
Total net position of governmental activities

197,229
$

The notes to the financial statements are an integral part of this statement
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891,361

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2021
General
Revenues
Sales and use tax
Investment income
Total revenues

$

372,437
2,030
374,467

Expenditures
Current
Community improvements
Total expenditures

437,331
437,331

Excess (deficiency) of revenues
over expenditures

(62,864)

Fund balance - beginning of year
Fund balance - end of year

756,996
694,132

$

The notes to the financial statements are an integral part of this statement
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2021

Net change in fund balances - total governmental funds

$

(62,864)

Amounts reported for governmental activities in the statement of activities - modified
cash basis are different because:
Governmental funds report capital outlays as expenditures. However, in the
statement of net position - modified cash basis the cost of those assets is
allocated over their estimated useful lives and reported as depreciation expense.
Capital outlay
Depreciation expense
Change in net position of governmental activities

The notes to the financial statements are an integral part of this statement
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123,180
(3,147)
$

57,169

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting and financial reporting policies of The Euclid South Community Improvement District (the
“District”) conform to the modified cash basis of accounting (OCBOA) as applied to government entities. The
following is a summary of the more significant policies.
Reporting Entity
The District has been operating since July 15, 2014, when the District was created by petition of property owners
in the Central West End neighborhood in St. Louis, Missouri, and approved by Ordinance of the City of St. Louis
Board of Aldermen. The term of the District began July 15, 2014, and will expire July 14, 2034. The District has
also been established as a political subdivision of the State of Missouri.
The purpose of the District is to improve a specific area of the Central West End neighborhood in St. Louis,
Missouri, primarily through public space improvements, maintenance, security, economic development and other
programs. All revenues and expenditures of the District are recorded in the accounts of the District. The District is
not a component unit of any other entity and, as such, is presented in the financial statements as a stand-alone entity.
The District is exempt from federal and state taxes.
The District defines its financial reporting entity in accordance with the provisions of the Governmental Accounting
Standards Board (GASB). The standards required for inclusion of component units is based primarily upon whether
the District’s governing body has any significant amount of financial accountability for potential component units.
The District is financially accountable if it appoints a voting majority of a potential component unit’s governing
body and is able to impose its will on that potential component unit, or the potential component unit may provide
specific financial benefits to, or impose specific financial burdens on, the District. Currently, the District does not
have any component units.
Government-wide Financial Statements
The government-wide financial statements (i.e., the statement of net position - modified cash basis and the statement
of activities - modified cash basis) report information on all of the nonfiduciary activities of the District. As a
general rule the effect of interfund activity has been removed from these statements.
The statement of activities - modified cash basis demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function. Taxes, unrestricted interest earnings, gains, and other miscellaneous revenues not properly
included among program revenues are reported instead as general revenues. Separate financial statements are
provided for governmental funds.
Fund Accounting - Financial activities of the reporting entity are organized into funds, each of which is considered
to be a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing accounts
that constitute its assets, liabilities, fund balance, revenues, and expenditures/expenses. Funds are organized into
three major categories: governmental, proprietary, and fiduciary. The District only maintains governmental funds.
An emphasis is placed on major funds within the governmental category
The General Fund is the primary operating fund of the District and is always classified as a major fund. It is used
to account for all activities except those legally or administratively required to be accounted for in other funds.
Measurement Focus and Basis of Accounting
Measurement focus is a term used to describe “how” transactions are recorded within the various financial
statements. Basis of accounting refers to “when” transactions are recorded regardless of the measurement focus
applied.

9

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
In the government-wide statement of net position - modified cash basis and the statement of activities - modified
cash basis, governmental activities are presented using the economic resources measurement focus, within the
limitations of the modified cash basis of accounting.
In the fund financial statements, all governmental funds utilize a “current financial resources” measurement focus
as applied to the modified cash basis of accounting. Only current financial assets and liabilities are generally
included on their balance sheets. Their operating statements present sources and uses of available spendable
financial resources during a given period. These funds use fund balances as their measure of available spendable
financial resources at the end of the period.
In the government-wide statement of net position - modified cash basis, the statement of activities - modified cash
and the fund financial statements, governmental activities are presented using a modified cash basis of accounting.
This basis recognizes assets, liabilities, net position, revenues, and expenditures when they result from cash
transactions with a provision for depreciation in the government-wide statements. This basis is a comprehensive
basis of accounting other than U.S. generally accepted accounting principles.
Governmental activities in the government-wide financial statements and the governmental funds financial
statements are presented on the modified cash basis of accounting. Accordingly, revenue is recognized and recorded
when cash is received, and expenditures are recognized and recorded when checks are written. This differs from
the accounting principles generally accepted in the United States of America of recording revenues and expenditures
of governmental funds when they become measurable and available and when the related liability is incurred.
As a result of the use of this modified cash basis of accounting, certain assets and their related revenues and certain
liabilities and their related expenses are not recorded in these financial statements. The modifications to the cash
basis are capital assets and accounts payable.
Governmental Accounting Standards Board (GASB) Statement No. 33, Accounting and Financial Reporting for
Nonexchange Transactions, groups nonexchange transactions into the following four classes, based upon their
principal characteristics: derived tax revenues, imposed nonexchange revenues, government-mandated
nonexchange transactions, and voluntary nonexchange transactions. The District did not have any governmentmandated nonexchange transactions or voluntary nonexchange transactions during the year ended June 30, 2021.
Cash and Cash Equivalents
The District considers all highly liquid debt instruments with a maturity of three months or less to be cash
equivalents. Missouri State Statute requires that all deposits with financial institutions be collateralized in an amount
at least equal to uninsured deposits.
Uses of Estimates
The preparation of basic financial statements in conformity with the other comprehensive basis of accounting used
by the District requires management to make estimates and assumptions that affect the reported amounts in the
basic financial statements and the accompanying notes. Actual results could differ from those estimates.
Risk Management
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors
and omissions; injuries to employees; and natural disasters. The District maintains commercial insurance coverage
covering each of those risks of loss. Management believes such coverage is sufficient to preclude any significant
uninsured losses to the District. Settled claims resulting from these risks have not exceeded insurance coverage in
any of the past three fiscal years.
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Capital Assets
Capital assets, which include land, building and improvements, equipment, and infrastructure assets, are reported
in the expenses column in the government-wide financial statements. Capital assets are defined by the District as
assets with an initial, individual cost of more than $1,000 and estimated useful life in excess of one year. Such assets
are recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at estimated fair market value on the date of donation. The costs of normal maintenance and repairs that
do not add to the value of the assets or materially extend asset lives are not capitalized.
Depreciation is being computed on the straight-line method, using asset lives as follows:

Assets
Infrastructure and intangibles

Years
3-4

Years

Governmental Fund Balances
Fund Balance is the difference between assets and liabilities in a Governmental Fund. The following types of fund
balances may be presented in the Governmental Funds Statement of Net Position - Modified Cash Basis:
Unassigned - available expendable financial resources in a Governmental Fund that are not designated for
a specific purpose. The following account comprises the unassigned fund balance: General Fund.
The District uses restricted amounts first when both restricted and unrestricted fund balances are available, unless
there are legal contracts that prohibit doing this.
Net Position
Net Position represents the difference between assets and liabilities. Net investment in capital assets represents the
cost of capital assets, net of accumulated depreciation, reduced by the outstanding balance of any long-term debt
used to build or acquire the capital assets. Net position is reported as restricted when there are limitations imposed
on their use either through the enabling legislation or through external restrictions imposed by creditors, grantors,
or laws or regulations of other governments. All other net position is reported as unrestricted. The District utilizes
restricted resources first when an expense is incurred for purposes for which both restricted and unrestricted net
position is available.
NOTE 2 - DEPOSITS
Missouri Statutes require that all deposits be protected by insurance, surety bond, or collateral. The market value of
the collateral pledged must equal 100% of the deposits not covered by insurance or corporate surety bonds.
Deposits - At fiscal year-end, the carrying amount of the District’s demand deposits totaled $721,840 and bank
balances totaled $721,840.
Custodial Credit Risk - Custodial credit risk is the risk that in the event of a bank failure, the District’s deposits may
not be returned to it. The District does not have a policy for custodial credit risk that follows Missouri Statutes for
deposits. Of the bank balances, $250,000 was insured by the Federal Deposit Insurance Corporation. At June 30,
2021 the District held $471,840 in uninsured deposits.
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021
NOTE 3 - CAPTIAL ASSETS

Governmental activities:
Construction in progress
Total capital assets
not being depreciated

Beginning
Balances

Increases

Decreases

Ending
Balances

$

74,049

$ 123,180

$

$

74,049

123,180

Capital assets being depreciated:
Infrastructure
Total capital assets
being depreciated
Less accumulated depreciation for:
Infrastructure
Total accumulated depreciation
Total net capital assets
being depreciated
Governmental activity
capital assets, net

$

-

197,229

-

197,229

12,250

-

-

12,250

12,250

-

-

12,250

9,103

3,147

-

12,250

9,103

3,147

-

12,250

3,147

(3,147)

-

-

77,196

$ 120,033

$

-

$

197,229

Depreciation expense charged for the year ended June 30, 2021, was $3,147, was charged to the program/function
community improvements.
NOTE 4 - RELATED PARTY TRANSACTIONS
During fiscal 2021, the District paid $65,301 to an organization for administrative services and other costs whose
Board Chairman is a member of the Board of Directors for the District. $10,305 of these funds were used to support
businesses in the Euclid South CID during COVID-19. The District purchased meals from businesses in the district
and fed staff at BJC and St. Louis Children’s Hospital emergency rooms.
During fiscal 2021, the District paid $23,808 to an organization for security camera maintenance whose board
member is a member of the Board of Directors for the District.
NOTE 5 - TAX INCREMENT FINANCING REMITTANCE
The City of St. Louis passed Ordinance No. 70519, effective December 24, 2015. That ordinance created the 32
North Euclid Redevelopment Project and provided for tax increment financing (TIF) within the 32 North Euclid
Redevelopment Area, which is located within the District's boundaries.
For retail entities within the Redevelopment Area that collect sales or use taxes, which are ultimately remitted to
the District, the District is required to remit 50% of those taxes over a predetermined amount to the City of St. Louis
for the benefit of the TIF. For the fiscal year ended June 30, 2021, the District remitted $19,063 to the City of St.
Louis.
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THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2021
NOTE 6 - COMMITMENTS AND CONTINGENCIES
Administrator contract commitment: The District contracts with a related entity, whose Board Chairman is a
member of the Board of Directors for the District, for the administration of the District under a noncancelable
contract for the term of July 1, 2021 to June 30, 2023. The District shall pay the Administrator $55,000 per fiscal
year in monthly installments.
Street cleaning and maintenance contract commitment: The District contracted with a separate entity for street
cleaning and maintenance within the District for fiscal year 2021 for approximately $69,050. In July 2020 the
District signed a new agreement, which covers the period of July 1, 2020 through June 30, 2022 with payment terms
comparable to the prior contract.
Landscaping: The District contracted with a separate entity for landscaping improvements within the District under
noncancelable contracts. The estimated costs under the contract is expected to be approximately $40,000 per year.
In January 2021 the District signed a new agreement, which covers the period of January 1, 2021 through December
31, 2023.
Security: In July 2019 the District contracted with an entity for security services within the District. The term of the
contract is from July 2019 through June 30, 2022 and compensates the entities $62.50 per hour per officer assigned
to the District.
General: The District is subject to certain claims and litigation in the normal course of business. In the opinion of
management, the outcome of such matters will not have a material effect on the financial position of the District.
NOTE 7 - SUBSEQUENT EVENTS
Management has evaluated subsequent events through July 15, 2022, the date which the financial statements were
available for issue, and noted no reportable events.
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Supplementary Information
FOR THE YEAR ENDED JUNE 30, 2015
a
a

THE EUCLID SOUTH COMMUNITY IMPROVEMENT DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2021
Budgeted Amounts

Original
Revenues
Sales and use tax
Investment income

$

Total revenues
Expenditures
Administration
Marketing and promotion
Public area maintenance
Infrastructure
Public safety and security
Total expenditures
Excess (deficiency) of revenues
over expenditures

$

Final

534,832
-

$

Variance
Positive
(Negative)

Actual

534,832
-

$

372,437
2,030

$

(162,395)
2,030

534,832

534,832

374,467

(160,365)

69,496
66,000
89,136
145,700
164,500
534,832

69,496
66,000
89,136
145,700
164,500
534,832

43,546
36,007
69,050
113,680
175,048
437,331

25,950
29,993
20,086
32,020
(10,548)
97,501

-

$

-

(62,864)

Fund balance - beginning of year

756,996

Fund balance - end of year

$

14

694,132

$

(62,864)

THE GROVE COMMUNITY IMPROVEMENT DISTRICT
NOTES TO BUDGETARY COMPARISON INFORMATION
FOR THE YEAR ENDED JUNE 30, 2021
NOTE 1 - BUDGETS AND BUDGETARY ACCOUNTING

The District follows these procedures in establishing the budgetary data reflected in the financial
statements:
a.

The budget is prepared on the modified cash basis of accounting.

b.

State law requires that no earlier than 180 days and no later than 90 days prior to the first day
of each fiscal year, each CID's Board of Directors shall submit to the governing body of the
municipality a proposed annual budget, setting forth expected expenditures, revenues, and
rates of assessment and taxes, if any, for such fiscal year.
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Euclid South CID: Sales Tax
Analysis
FY 2018
FY 2019
FY 2020
FY 2021
FY 2022

July

August

Septembe
r

October

Novembe
r

Decembe
r

38,228.00

29,762.00

48,463.00

23,692.00

55,339.00

31,951.00

54,510.00

51,237.00

24,748.00

50,297.00

36,188.00

28,356.89

62,939.00

41,730.00

46,455.00

26,648.00

23,853.00

46,580.94

27,717.00

30,879.00

32,786.00

34,263.00

13,302.27

47,723.78

58,698.00

20,765.00

62,265.00

41,410.00

37,320.00

51,411.47

FY 2018
FY 2019
FY 2020
FY 2021
FY 2022

January

February

March

April

May

June

25,635.00

44,812.00

39,957.00

38,301.00

35,213.00

28,716.00

58,577.00

37,572.00

65,706.00

46,084.00

41,238.00

30,306.00

61,891.00

38,813.00

43,535.00

37,173.00

40,817.00

48,646.00

12,266.00

37,153.00

61,120.00

35,024.00

17,991.00

41,889.00

41,569.00

37,625.00

32,548.00

46,163.00

41,861.00

47,008.00

TOTAL
FY 2018

440,069.00

FY 2019

524,819.89

FY 2020

519,080.94

FY 2021

392,114.05

FY 2022

518,643.47

The following charts show a breakdown of FY sales
tax by business type.
•

Grocery

•

Restaurants – daytime and nighttime

•

Service

•

Misc. Nonpublic Facing – includes businesses not
seen by patrons, such as data management,
television providers, Airbnb's, etc.

Sales Tax Breakdown
FY 2018

Services
17%

FY 2019

Misc
3%

Services
17%

Grocery
39%

Restaurants
41%

Mis
1%

Grocery
44%

Restaurant
s
38%

Sales Tax Breakdown
FY 2021

FY 2020
Misc
15%

Services Misc
1%
2%

Services
4%

Groce
ry…

Restaurants
36%

Grocery
61%
Restaura
nts
37%

Sales Tax Breakdown
FY 2022
Misc
17%

Services
4%

Restaurant
s
34%

Grocery
45%

